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BAO DAM HOP DONG TiN DUNG BANG TAI SAN MA HOA:
KINH NGHIEM CUA SINGAPORE VA HAM Y CHO VIET NAM

VU THI LAN HUONG”

Su phét trién ctia cong nghé Blockchain va nén kinh té s6 da lam gia ting nhu c4u khai thac
tai sdn mad héa nhu mot nguon tai sdn bao dam trong hoat dong tin dung. Bai viét nghién
cttu cc quy dinh ctia Singapore vé viéc stt dung tai sin m4 héa lam tai sdn bdo ddm trong
hop doéng tin dung. Trén co s& d6, dé xudt mét s6 hoan thién phdp ludt, xdy dung céc thiét
chéva co ché xir Iy tai san bdo dam phu hop voi ddc tinh cia tai san ma héa.
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The development of blockchain technology and the digital economy has increased the
demand for using crypto assets as collateral in credit activities. This article examines
Singapore’s regulations on using crypto assets as collateral in credit agreements. On that
basis, it proposes several recommendations to improve the legal framework, establish
appropriate institutions, and develop mechanisms for handling collateral suited to the

characteristics of crypto assets.
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1. D4t vdn dé

Nhiing nam gan day, Viét Nam dugc danh
gid 1a mot trong nhing quoc gia c6 mic do
tiép can tai san ma hoa cao trén thé gioi. Theo
Triple-A (cong thanh toan tién ma hoa duogc
cdp phép boi co quan tién té Singapore), nam
2024, Viét Nam c6 hon 17 triéu nguoi s¢ hitu
tai san ma hoa, x€p hang 7 trén toan cau (Va
Lé Minh, 2025). Con s6 nay cho thdy, tai san
ma hoa dang tré thanh mot nguon tai san
tiém nang co6 thé dugc khai thac trong cac
giao dich dan sy, thuong mai va tin dung.

Nam 2025, Viet Nam da ban hanh Luat
Cong nghiép cong nghé so chinh thic ghi
nhén tai sin ma hoa la mot loai tai san so. Su
ghi nhan nay tao co s phép ly ban dau cho
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viéc xéc dinh dia vi phap ly va khai thac gia tri
kinh té cta tai san ma hoéa. Tuy nhién, viéc
cong nhan tai san ma hoa la tai san chua dong
nghia véi viéc loai tai san nay c6 thé duoc stt
dung hiéu qua lam tai san bao dam. Dé tai san
ma hoa tham gia vao hoat dong tin dung,
phap luat con giai quyét cac van de lién quan
dén diéu kién, phuong thiic xac 1ap va hoan
thién quyén bao dam, co ché kiém soat, luu
ky, dinh gid va xtt ly tai san khi nghia vu duoc
bao dam bi vi pham.

Singapore dugc lya chon nghién ctu vi
day la mot trong nhting thi truong tai san so
phét trién trong khu vuc, c6 hé thong phap

* TS, Hoc vién Ngdn hang
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luat va co ché quan ly twong doi toan dién doi
v0i cac hoat dong lién quan dén tai san ma
héa. Khung phép Iy ctia Singapore dugc hinh
thanh tr sy két hop gitta cac dao luat chuyén
nganh, quy dinh va huong dan ctia Co quan
Tién té Singapore (MAS), cdc nguyén tic ctia
Common Law, an lé va thuc tién giao dich.
Mac du Singapore chua xay dung mot ché do
giao dich bao dam thong nhat danh riéng cho
moi loai tai san ma hoa, song cach tiép can
phan loai tai san theo chitc ndng kinh t€, kiém
soat rui ro va t6 chtic hoat dong luu ky van
cung cdp nhiing kinh nghiém c6 gid tri tham
khao doi voi Viét Nam.

2. Phép luét Singapore vé bao ddm hop
dong tin dung bang tai sdn ma héa

2.1. Tai sdn ma hoa duoc str dung lam tai
sdn bao dam trong hop dong tin dung

Khung phép ly diéu chinh linh vyc nay
dugc hinh thanh tirnhiéu dao luat khac nhau,
trong d6 quan trong nhat 1a Pao luat Dich vu
Thanh todnnam 2019 (PSA), Dao luat Chung
khodn va Hop dong tuong lainam 2001 (SFA)
va Pao luat Thi truong va Dich vu Tai chinh
nam 2022 (FSMA). Theo céach tiép can cta
MAS, tai san ma héa dugc phan loai dya trén
chtic nang kinh té va muc dich stt dung thay
vi dua trén cong nghé nén tang; dong thoi,
duoc chia thanh bon nhém sau:

(1) Ma thong bdo chimg khoédn (Security
Tokens) la céc tai san ma hoa c6 ban chat
tuong tu chiing khoan truyén thong, chiu su
diéu chinh ctia Dao luat SFA nam 2001.

(2) Ma thong bdo thanh todn ky thuat s6
(DPTs) bao gom céc loai tién ma héa, nhu:
Bitcoin (BTC), ether (ETH) va céc stablecoins
c6 chtic ndang thanh todn. Nhom tai san nay
chti yéu chiu su diéu chinh ctia Dao luat PSA
nam 2019. Riéng cac stablecoin neo gia vao
SGD hoac cac dong tien thudéc nhom G10
(nhuUSD, EUR, JPY...) con chiu su diéu chinh
ctia khung quan ly stablecoin (MAS, 2023a).
Céc stablecoin nay néu dép tng cédc tiéu
chuén nghiém ngat veé tai san du tri, kha nang
mua lai va quan tri rtii ro méi dugc cong nhan
la stablecoin do MAS quan ly (SCS).

(3) Ma thong béo tién ich (Utility Tokens)
la céc token cho phép nguoi nam git truy
cap hodc stt dung san pham, dich vu s6. Tuy
thudc dac tinh cu thé, mdt s6 ma thong béo
tién ich c6 thé thudc pham vi diéu chinh ctia
Dao luat PSAnam 2019 (PSA) hodc Pao Iuat
SFAnam 2001.

(4) Token khong thé thay thé (NFTs) la cac
tai san so co tinh duy nhat va khong thé hoan
doi ngang gid. NFT chi thuoc pham vi diéu
chinh ctia Pao Iudt SFA nam 2001 khi mang
dac tinh dau twhoac quyén loi tai chinh twong
tu chimg khoan.

Dua trén céch tiép can cua MAS, mtic do
chdp nhan tai san ma hoa lam tai san bao
dam phu thuc vao ban chat phép ly, mtc
do on dinh gia tri va kha nang quan tri rti ro
cta timg loai tai san. Trong s6 cdc loai tai san
ma hoa, Security Tokens c6 kha ndng dugc
stt dung lam tai san bao dam thuan loi hon
do dugc diéu chinh trong khuon khé phép
luat ching khoédn va c6 co ché xac dinh
quyeén, luu ky va dinh gia twong d6i r6 rang.
Tai san nay thuoc pham vi quan ly ctia Dao
ludt SFA thay vi Dao [udt PSA. Diéu nay dong
nghia véi viéc tai san nay dugc doi xit phap
ly twong duong voi cdc cong cu tai chinh
truyén thong nhu c¢6 phiéu, trdi phiéu hoac
don vi trong quy dau tu tap thé.

Nguogc lai, doi voi cdc ma thong bdo thanh
toan ky thuat sé6 (DPTs) nhu Bitcoin hoac
Ether, Singapore 4p dung céch tiép can than
trong hon nham han ché rti ro dau cova bao
vé nha dau tu. Theo cdc quy dinh ctia MAS,
cac nha cung cap dich vu DPT khong dugc
thuc hién hodc tao dieu kién dé khach hang
béan 1é stt dung DPT lam tai san bao dam hoac
vay von dé dau tu vao DPT (MAS, 2024, para.
3.7.1(a) va 4.4.1(a)). Doi voi cac nha dau tu
dugc cong nhan (Accredited Investor - Al) va
nha dau twt6 chiic (Institutional Investor - II),
céc giao dich cam c6 hodc thé chap DPT van
c6 thé duoc thyc hién nhung phai tuan tha
céc yéu cau nghiém ngit vé cong bo va canh
bdo rti ro (MAS, 2024, para. 3.5.1(b), 3.7.1 va
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3.7.2). bong thoi, khi DPT duoc st dung dé
déanh gid nang lyc tai chinh ctia nha dau tu,
MAS yéu cau ap dung mtc chiét khdu
(haircut) toi thi€éu 50% gia tri thi truong va chi
dugc tinh toi da 200.000 SGD vao tong gia tri
tai san rong (MAS, 2023c, para. 2.9; MAS,
2024, para. 2.2.3).

Riéng doi voi cac stablecoin thudc pham
vi khung quan ly ctia MAS, cu thé 1a stablecoin
don tién té (SCS) duwoc phat hanh tai
Singapore va neo gid vao dong SGD hodc mot
dong tién thudc nhom G10, MAS dat ra cac
yéu cau Ve tai san du tr, kha ndng mua lai
theo ménh gia, von va cong bo thong tin nham
bao dam mtc do on dinh gia tri cao. Chi céc
SCS dap tng day du nhimg yéu cau nay moi
c6 thé dugc cong nhan va gan nhan “MAS-
regulated stablecoin” (MAS, 2023a, para. 2.3
va 2.18). Khi xac dinh tu cach nha dau tu duoc
cong nhan (Accredited Investor - Al), MAS
cho phép cac MAS-regulated stablecoins duoc
doi xtt tuong tu tién phap dinh; do do, khong
ap dung mtic chiét khau t6i thiéu 50% va gi6i
han 200.000 SGD nhu d6i v6i cac DPT thong
thuong (MAS, 2023c, para. 2.9-2.11). Quy dinh
nay cho thay, MAS dénh gid céc stablecoin
thuoc pham vi quan ly c6 mic do 6n dinh gia
tri cao hon cac DPT thong thuong.

boi voi Utility Tokens va NFTs, do khong
dai dién cho quyén tai san tai chinh doc lap,
thiéu tinh thanh khoan hodc kho x4c dinh gia
tri thi truong nén kha nang dugc chdp nhan
lam tai san bao dam trong hoat dong tin dung
truyén thong con han ché. Trén thuc t&, mot
s6 NFT m6i dugc stt dung lam tai san bao
dam trén mot s6 nén tang cho vay tién ma
hoa chuyén biét (nhu NFTfi hay Arcade) thay
vi trong hoat dong tin dung truyén thong.

Nhu vay, phap luat Singapore ti€p can van
dé st dung tai sdn ma hoa lam tai san bao
dam trén co s& phan loai tai san theo chic
nang kinh t€ va muc do rti ro. Quy dinh nay
cho phép khai théc gia tri ctia tai san ma hoa
song van bao dam an toan cho hoat dong tin
dung va sit 6n dinh ctia hé thong tai chinh.
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2.2. Cic phuong thiic xdc 1ap quyén bao
dam doi voi tai san ma héa

Viéc xac lap quyén bao dam doi voi tai san
ma héa tai Singapore phu thudc vao tinh chat
phép ly ctia tumg loai tai san.

(1) Dai voi Security Tokens: do Security
Tokens dugc phan loai la san phdm thi truong
von theo Dao luat SFA, quyén bao dam doi voi
loai tai san nay dugc xac lap tuong tu chimg
khoén truyén théng nhung duoc diéu chinh
dé phu hop v6i moi truong sé héa. Phuong
thtic pho bién nhat 1a Thoa thuan kiém soét
tai khoan (ACA), theo do, Security Tokens
duoc luu gitt tai mot t6 chiic luu ky doc lap va
bén nhan bao dam dugc trao quyén kiém soat
tai san thong qua cac chi thi gtii t6i t6 chiic luu
ky (MAS, 2025, para. 4.5-4.6). Cac giao dich
bao dam dugc xac lap béi doanh nghiép Sin-
gapore phai dugc dang ky voi Co quan Quan
ly Ké toan va Doanh nghié¢p Singapore (ACRA)
dé bao dam hiéu luc doi khang véi bén thirba.

(2) Doi voi stablecoins dap tng tiéu chuan
quan ly caa MAS: doi voi cac stablecoins
duogc MAS cong nhan, quyén bao dam dugc
xac lap chu yéu thong qua viéc ki€ém sodt vi
luu trix tai san. Trong thuc tién, Stablecoins
thuong duoc chuyén vao vi da chit ky, trong
do6 quyén phé duyét giao dich dugc phan chia
gitta cdc bén tham gia hodc gitta cac bén voi
to chtic luu ky. Ngoai ra, tai san con c6 thé
duoc khoa trong céc tai khoan ky quy s6 hoac
hop dong thong minh cho phép viéc giai
phong hodc chuyén giao tai san dugc thuc
hién tu dong theo cac diéu kién da duoc lap
trinh trudc. Déi voi mot so stablecoins duoc
phat hanh baéi cac t6 chiic dugc cap phép,
quyén bao dam con c6 thé dugc ho trg bang
co ché phong téa hodc han ché chuyén
nhuong token theo yéu cau ctia bén nhan
bao dam (MAS, 2021, para. 11; MAS, 2023a).

(3) Doi voi DPTs: nhu bitcoin va ether,
viéc xdc l1ap quyén bao dam duogc thuc hién
theo céch tiép can than trong hon do déc tinh
bién dong gia cao. Quyén bao dam thuong
duoc thiét 1ap thong qua co ché luu ky tai san
s0, trong do6 tai san duogc luu git tai cac tai
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khoan ty thac doc lap va phan 16n duoc bao
quan trong vi lanh theo yéu cau cia MAS
(MAS, 2023b, para. 2.26; MAS, 2024, para.
3.4.4). Bén canh d6, quyén kiém soat doi voi
tai san con duogc x4c lap thong qua cac vi da
chtt ky hodc cac hgp dong thong minh khoa
tai san trén Blockchain. Cac hop dong bao
dam doi voi DPTs thuong gan voi cac co ché
quan tri rai ro nhu goi ky quy bé sung va
thanh ly tai san. Theo d6, khi ty 1é cho vay trén
gid tri tai san bao dam vugt nguong an toan
do cac bén thoa thuan, bén vay phai bo sung
tai san bao dam hodc giam du ng; néu khong
thuc hién, bén nhan bao dam c6 quyén ban
hodc chuyén nhuong tai san ma hoa dé thu
hoi khoan ng (MAS, 2023c, para. 2.29; MAS,
2024, para. 3.5.1(b)). Co ché nay gitp duy tri
gié tri bao dam va han ché rtii ro tin dung phét
sinh tit bién dong gid. Nhu vay, diém dac
trung ctia phap luat Singapore 1a xay dung cac
co ché phép ly va ky thuat nham chuyén giao
quyén kiém sodt tai san cho bén nhan bao
dam, tao diéu kién xtt Iy tai san nhanh chong
khi phét sinh vi pham nghia vu

2.3. Xirly tai san bao dam Ia tai sdn ma hoa
trong hop dong tin dung tai Singapore

Viéc xtrly tai san ma hoa tai Singapore chu
yéu dua trén quyén kiém soat da duoc thiét
lap tr thoi diém x4c lap giao dich bao dam.

(1) Doi voi Security Tokens: viéc xt ly
Security Tokens duoc thuc hién tuong tmg
voi phuong thite xac 1ap quyén bao dam. Dai
voi Thoa thuan ACA, khi phét sinh vi pham,
bén nhan bao dam c6 quyén yéu cau to chiic
luu ky chuyén giao hodc thanh ly token theo
chi thi da dugc thda thuan truéc ma khong
can thém su chdp thuan ctia bén bao dam.
Dai voi giao dich dugc thiét 1ap dudi hinh
thitc chuyén nhuong phép ly c6 bao dam,
bén nhan bao dam véi tu cach la cha sé htu
phép Iy c6 thé truc ti€p chuyén nhuong hodc
béan token dé thu hoi ng. Trong truong hop
uy thac bao dam, bén nhan ty thac thuc hién
viéc chuyén giao hodc thanh ly tai san theo
cac diéu kién da duogc xac lap trong thoa
thuan ay thac.

(2) Doi voi stablecoins dap tng tiéu
chudn quan ly cua MAS: viéc xu ly
stablecoins chu yéu duoc thuc hién thong
qua quyén kiém soat doi voi vi luu trit tai san.
Dai voi co ché vi da chit ky, bén nhan bao
dam hoac t6 chic Ivu ky cé thé sit dung
quyén kiém sodt da dugc thiét lap dé chuyén
giao hodc thanh ly tai san. Truong hop
stablecoins dugc khoa trong tai khoan ky quy
s0 hodc hop dong thong minh, tai san c6 thé
dugc tu dong giai phong hoac chuyén giao
cho bén nhan bao dam theo cac diéu kién da
dugc lap trinh trudc. Dai véi cac stablecoins
c6 co ché phong toa token, viéc xtt Iy con co
thé dugc thuc hién thong qua viéc giai toa,
phong toa va chuyén giao tai san theo yéu
cau cua bén nhin bao dam.

(3) bai voi DPTs: nhu bitcoin hodc ether,
viéc xttly tai san bao dam duoc thuc hién trén
co s& quyén kiém soat doi voi vi luu ky, khoa
riéng tu hodc hop dong thong minh. Khi tai
san duoc luu gitt boi t6 chiic luu ky, t6 chiic
nay sé thuc hién céc chi thi cia bén nhan bao
dam dé chuyén giao hoac bén tai san nham
thu hoi ng. Dai véi cac giao dich stt dung vi da
chit ky, bén nhan bao dam c6 thé kich hoat
viéc chuyén giao hodc thanh Iy tai san theo co
ché da dugc thiét lap. Trong truong hop tai
san dugc khoa trong hop dong thong minh,
viéc xttly c6 thé duoc thuc hién ty dong thong
qua co ché goi ky quy bé sung hodc thanh ly
tai san khi xay ra vi pham nghia vu hodc khi
gid tri tai san giam xuéng duwodi nguong bao
dam tdi thiéu.

Nhu vay, phap luat Singapore khong dat
trong tam vao viéc xtly tai sin ma hoa sau khi
vi pham nghia vu xay ra ma chad trong bao
dam cho bén nhan bao ddm ndm dugc quyén
kiém sodt doi voi tai san ngay tit khi giao dich
dugc xac lap.

3. Hamy cho Viét Nam

Thit nhat, hoan thién co so phdp ly dé tai
sdn ma hoa tro thanh tai san bao dam.

Viéc Ludt Cong nghiép cong nghé so nam
2025 ghi nhan tai sdn ma hoa 1a mot loai tai
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san so da tao co sd phép ly quan trong cho
viéc khai thac gia tri kinh té ctia loai tai san
nay trong céc giao dich dan sy, thuong mai va
tai chinh. Kinh nghiém Singapore cho thay,
kha nang tré thanh tai san bao dam phu
thugc vao viéc xac dinh ding ban chat phap
ly cuia timg loai tai san. Trén co so chiic ndng
kinh t€ va muc dich st dung, Singapore phan
loai tai san ma hoa thanh cdc nhom khac
nhau va 4p dung ché do phép ly tuong tng,
qua do, xac dinh 16 loai tai san dugc phép
hodc bi han ché st dung lam tai san bao dam.
Hién nay, phép luat Viét Nam méi bat dau &
viéc ghi nhan va dinh nghia tai sin ma hoa.
Luat Céng nghiép cong nghé s6 ndm 2025
cung cac vdn ban huong dan thi hanh nhu
Nghi dinh s6353/2025/ND-CP ngay 31/12/2025
ctia Chinh phti chua thiét 1ap co ché phan loai
tai san ma hoda cting nhu chua xac dinh ché
do phép ly ap dung doi voi timg nhom tai san.
Diéu nay gay kho khan cho viéc xac dinh
pham vi tai san ma hoa dugc st dung lam tai
san bao dam va co ché quan ly tuong tng.

Vi vay, Viét Nam can sém ban hanh cac
quy dinh phan loai tai san ma hoa trén co s&
chtic ndng kinh t€, muc dich stt dung va mtic
do rairo. Viéc phan loai nay sé tao co so phap
ly xdc dinh chinh x4c loai tai san dugc phép
st dung lam tai san bao dam, diéu kién ap
dung ciing nhu co ché quan ly phu hop doi
voi timg nhom tai san.

Thit hai, xdy dung cdc thiét ché kiém sodt
va luu ky tai sdn ma hoa.

Tai Singapore cho thdy, quyén dai voi tai
san ma hoa duoc thuc hién thong qua viéc
kiém soat khoa riéng tu, tai khoan Iuu ky hodc
céc co ché ky thuat tuong duong. Do vay, kha
ning kiém soat tai san ma hoa la diéu kién
quan trong quyét dinh hiéu qua thyc thi
quyén ctia bén nhan bao dam. Theo do, Viét
Nam can xay dung co ché phép ly cho phép
xac lap va thuc thi quyén kiém soét doi véi loai
tai san ma héa. Trudc hét, can nghién ctu co
ché cap phép va gidm sat doi voi cac té chiic
luu ky tai san ma hoéa cé chtic nang quan ly
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khoa riéng tu, luu gitt tai san va thuc hién cac
chi thi lién quan dén tai san bao dam. Dong
thoi, phap luat can ghi nhan cac co ché kiém
soat tai san thong qua bén trung gian doc lap
tuong tu mo hinh Account Control Agreement
(ACA) hodc Security Trust ctia Singapore.

Bén canh d6, ban hanh cac tiéu chuén ky
thuat doi voi hoat dong luu ky tai san ma hoa,
bao gom: yéu ciu vé quan ly khoa riéng tw, xac
thuc da lop, luu trit tai vi lanh, an toan hé
thong thong tin va quan tri rdi ro cong nghé.
Day la co s& dé bao dam quyén kiém soat tai
san ctiia bén nhan bao dam trén thuc té. Viéc
xay dung cac thiét ché luu ky va kiém soat tai
san can dugc xem la diéu kién tién quyét dé
tai san ma hoéa c6 thé tro thanh tai san bao
dam trong hoat dong tin dung tai Viét Nam.

Thitba, hoan thién co chéxitly tai san bao
dam la tai sdn ma hoa.

Kinh nghiém ctia Singapore trong viéc xtt
ly tai sdn bao dam la tai sin ma hoa khong thé
ap dung may moc theo co ché xit Iy tai san
bao dam truyén thong. Vi vay, Viét Nam can
mo rong quyén tu thoa thuan ctia cac bén
trong viéc xtt ly tai san bao dam 1a tai san ma
hoa. Cac bén can dugc quyén théa thuan
trudc ve diéu kién xit ly tai san, phuong thiic
chuyén giao tai san, quyén cta t6 chiic luu ky
hodc chu thé quan ly tai san khi phat sinh su
kién vi pham. D6i voi céc giao dich da xéac lap
co ché kiém soét tai san thong qua to chiic luu
ky hoac bén trung gian doc lap, phap luat can
cho phép cac cha thé nay thuc hién viéc
chuyén giao hodc thanh ly tai san theo chi thi
ctia bén nhan bao dam ma khong phai phu
thudc hoan toan vao céc tha tuc cuong ché
truyen thong.

Can xay dung co ché dinh gid va thanh ly
tai san ma héa phu hgp voéi ddc tinh cta thi
truong tai san so. Do gid tri cua tai san ma hoa
c6 thé bién dong lién tuc trén pham vi toan
cau, viéc xac dinh gia tri tai san can dugc thuc
hién trén co s¢ ditliéu thi trieong tai thoi diém
xt ly thay vi phu thu¢c hoan toan vao cac
phuong thiic dinh gia truyén thong. Dong
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thoi, phap luat can cho phép ap dung cac co
ché quan tri rui ro nhu ty lé cho vay trén gia
tri tai san bao dam (LTV), ty lé chiét khdu gia
tri tai san, goi ky quy bo sung hoac thanh ly
som doi voi cdc tai san c6 muc do bién dong
cao. Ngoai ra, can nghién ctu cong nhan gia
tri phap ly ctia cac co ché xtt Iy tai san thong
qua hgp dong thong minh cho phép ti dong
chuyén giao hodc thanh ly tai san khi xay ra
sukién vi pham theo thoa thudn ctia cac bén.
Viéc hoan thién co ché xtt Iy tai san bao dam
la tai san ma héa doi hoi cac phuong thiic xtr
ly phu hgp voéi ddc tinh ky thuat cua loai tai
san nay nham bao dam hiéu qua thu héi ng
va an toan tin dung.

4, Kétluan

Kinh nghiém ctia Singapore trong viéc stt
dung tai san ma hoa lam tai san bao dam
khong chi phu thudc vao viéc cong nhan tai
san ma hoa la tai san ma con doi hoi mot co
ché& phép ly dong bo vé phén loai tai san, kiém
sodt tai san va xu ly tai san bao dam. Vi vay,
Singapore 4p dung céc ché do phép ly khac
nhau dai voi timg loai tai san ma hoa, dong
thoi xay dung co ché giao dich bao dam dua
trén quyén kiém soat tai san.

Doi voi Viet Nam, viéc Ludt Cong nghiép
cong nghé s6 nam 2025 ghi nhan tai san ma
hoa la mot loai tai san s6 mai chi la budc khoi
dau. D€ tai san ma hoa c6 thé dugc st dung
lam tai san bao dam trong hoat dong tin
dung, can tiép tuc hoan thién phap luat theo
huéng phan loai tai sin ma hoa, thiét 1ap céc
thiét ché kiém soat va luu ky tai san, dong thoi
xay dung co ché xut ly tai san bao dam phu
hop v6i déc tinh ctia loai tai san nay(J
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